\

%

alailll Aiggull Apill
UAC DAILY MONITOR

-

THAREENARCERAABNCNANAES

T g R il g sl o a1 b a6

widillg olell Crallg jlgiiwlllg Zlill Cilllag 6 Lino e Oglei s gl W

) Sl ekl Jads ali §ygems Ahle¥ls Laall g Las
6 @il ¢ lie Bt 3 it 1 Alaally Alai®y) il
O e (Saial) Lgagyla e Ialaie) cuilall] o] 5 Audla
T IS Ve Glag Al 4808 558 Jiay Geal) (8 ISl slaaill
5l a5 Zalil 558 e 4l ) AdLa) ¢ alladl L sn (50 1S
agal) L Aaslad) Blsa) 8 Aseal) cilaiiall sl

&b ©gd Gapall Jeall alaeay Basiall dupall chleY) Ay G
Loadlel 3o o Lgalitily Cipd ¢S Aol il yols ,aY) Siall
o8 Bt e Gload sai laladly ¢ SLénadU daadiall bl Ly
St afig cAagiall daanll Ll gSlialy cAalaid )y dylail) l@Eidle
Wes Gl lhaiall 138 ey -8yskiall duclicall hlialy sall shlall
st A8y Uisia Tl (S5 caely et b (1o 4SLeS Lay dal
Lo illy alad) 0oslelly JLeials latl) cVlae B a e
delially 2l aojlie 3 Oslally (19 a8 dails b & el
Sdlee Yy dnaill Sy Ayl
(el Al i) aladl) i)

Jay sasa’ G e all adise (36t cpnyall Copal aladl Gty el
O ctalll Cagyll QB Ly Al 4350 el el JleeY)
Al Zunyal) 2aLaii¥ g Alaill B shity avill Aadac dua
Al ashally Aoloal) deisdl e gelad e olally leall Tylal
N el BIS g Cibgiesall (i e (slaill oy (aext]
ai3al (9) 853l Jlacl il DA LG AalS PBs ela Jue)l) DS
Lygema ellyy chldindl (7) ssailly Gaisally coall SVl Jla,y
LYy duyall Capall alasl o b adating ¢ Syall Jla¥l e
DL 81 — AbaiBY) (g3al g Uad) Aupall Joall Analad Aalal)
Sl a3 ¢ COPIT asall g)laill gkl ieall alanally (dpalsisy!
Sgnll aal) (glally (salsiBY) Oslail) Jiese 5l seo Jaall
Aagpall Joall a Oulaesall LSy ehiadly shyisll Bysall 3 b g
Bl Lol el WUy Ziaiadnd] dujell cilaliidy cpucalfy
Joally cueall b Apjlailly Luelially Afind) Clagally LYl
se il Gun copitnally coull e dlay (e S 30y elme)
clie 750 533 el Jlai¥) pieg Lygeas aigall b 0S5l
Byalaal) dpia¥) ChHlOl Taie conpal gueall G aegll s



B Al Rumaithi Calls for Arab-Chinese Cooperation in the Fields of Trade, Investment, and Scientific & Technical Research

The President of the Union of Arab Chambers, Muhammad Thani
Murshed Al Rumaithi, considered that "the Arab-Chinese Businessmen
Conference in its 9th Editon, and under current circumstances,
constitutes a great opportunity for progress and development of Arab-
Chinese trade and economic relations, and a framework for dialogue
and cooperation on the basis of mutual benefit and equal partnership to
deepen and expand the cooperation at various levels and in all fields."
Al Rumaithi's words came during a speech he delivered during the
opening of the 9th edition of the Arab-Chinese Businessmen Conference
and the 7th Investment Symposium, in presence and virtually, and with
a joint organization between the Union of Arab Chambers, the General
Secretariat of the League of Arab States (Economic Affairs Sector -
Department of Economic Relations) and the Council CCPIT, under the
slogan "Work Together for a Bright Future of China-Arab Relations."
Ministers, ambassadors, and senior officials from Arab countries
and China and specialized Arab organizations, as well as trade
and investment development institutions, research, industrial and
commercial institutions in China and member states, and a large number
of Arab and Chinese businessmen participated to this conference, as the
number of participants in the conference in attendance and via video
communication reached about 750 participants.

Al Rumaithi affirmed that "China has become a destination for the Arab

foreign direct investments and particularly the Emirati ones, thanks to
the great development in economic and trade structures and policies
that have succeeded in creating an investment climate that has great
attractiveness to foreign investors, depending on its distinguished
circumstances." He also considered that "the population of China
represents a tremendous purchasing power and an effective demand that
constitutes a large part of the volume of global demand, in addition to
the fact of being a productive force that supports the competitiveness of
Chinese products in foreign markets, especially the Arab ones."

He stated: "The UAE and most Arab countries have witnessed major
economic developments in the last decade, characterized by their
openness to global markets and their adoption of policies that encourage
investment, and their tendency towards unconventional markets in their
commercial and economic relations, and their possession of advanced
infrastructure, and an increase in the number of free zones and advanced
industrial zones. From this standpoint, our Arab countries, with their
promising investment opportunities, constitute a solid basis for
establishing Arab-Chinese cooperation in the fields of trade, investment
and scientific and technical cooperation, especially health in light of the
Covid-19 pandemic, and cooperation in energy, industry, agriculture,
infrastructure and business projects.”

Source (Union of Arab Chambers, Edited)
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B Khaled Hanafy: An Arab-Chinese Strategic Partnership in the 4th Industrial Revolution & the Digital Economy

The Secretary General of the Union of Arab Chambers, Dr. Khaled
Hanafy, praised in his speech at the conclusion of the 9th edition of
the Arab-Chinese Businessmen Conference and the 7th Symposium for
Investments, the constructive and important discussions of the working
sessions, which aim to enhance the future of economic cooperation
between the Arab countries and the People's Republic of China.
Hanafy considered that "the Arab-Chinese relations were distinguished
in the past, but that relationship should not remain confined to the
framework of the past, and hence the future of the relationship must be
different, especially in light of the circumstances and changes that the
world is witnessing in light of the Corona pandemic," explaining that
"the type of relationship that prevailed in the past and was limited to
traditional commercial exchange, has changed today and is no longer
appropriate for the current stage."

He added: "Many Arab countries are witnessing tremendous
developments, and on this basis a strategic partnership must be built
between the Arab and Chinese sides, based on investment in minds and
brains, and for that, Chinese investment in the Arab world must take a
different form, especially since the Arab region is considered central
and is a major gateway to Asia, Africa and Latin America, within the

framework of the Belt and Road Initiative launched by the Chinese
President, which is an ambitious and strategic initiative."

Hanafy pointed out that "the Arab private sector has a strong desire to
cooperate with the Chinese private sector and giant Chinese companies,
and this requires easing the restrictions and procedures imposed by
China on foreign investors," considering that "the continuation of the
pattern prevailing today in the form of cooperative relations, will not
lead to any fruitful results in the future.”

He also affirmed that "the Arab and Chinese sides, with their important
resources, must harness their investments in the fourth industrial
revolution and the digital economy," clarifying that "the Arab region is
qualified to attract huge investments in these vital areas."

Hanafy considered that "the world today needs to fortify its food security,
and that requires strengthening supply chains, and from this standpoint,
the Arab countries that have strategic ports can play a pivotal role at
the level of global supply chains, through the process of networking
between production sources and markets in digital form, which serves
the common vital interests."

Source (Union of Arab Chambers, Edited)
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B The IMF Raises its Forecast for the Growth of the Saudi Economy

The International Monetary Fund raised its estimates for the
growth of the Saudi economy by 2.9 percent in 2020, in its World
Economic Outlook, instead of 2.6 percent in its previous forecast
during January 2021, while maintaining its estimates for 2022 at
4 percent.

The Fund expects the economy of the Middle East and Central
Asia to grow by 3.7 percent in 2021 and 3.8 percent in 2022,
while the global growth is expected to reach 6 percent in 2021,
and then decline to 4.4 percent in 2022.

The Director of the Middle East and Central Asia Department
at the IMF, Jihad Azour, attributed the reduction of growth
expectations for the Saudi economy for the year 2021 by 0.5%
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to 2.6% in the previous projections, to the additional reduction
in the Kingdom's oil production by one million barrels per day
despite that the gradual improvement in the second half of last
year was bigger than expected.

Azour explained that Saudi Arabia faced one of the biggest crises
in 2020, but the second half witnessed a greater movement of
the economy, given that the management of the pandemic was
better in the second phase. He also pointed out that the non-oil
sector in the Kingdom will continue to improve and there will be
additional momentum. Adding that the reduction in the expected
growth that occurred due to the oil sector is a natural thing.
Source (Al-Arabiya.net, Edited)
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B The Financial KPI in Egypt Witnesses Unprecedented Improvement

The Egyptian Minister of Finance, Mohamed Maait,
confirmed that the financial performance indicators during
the period from July to March of the current fiscal year
2020/2021 witnessed an unprecedented improvement,
as a result of the economic and financial policies and
reforms pursued by the government, where a first surplus
of 25 billion pounds was achieved, the achievement of
the funding required to support the most affected sectors
and groups, and meeting the needs of the health sector
to confront the Corona pandemic, in addition to greatly
increasing government investments, meeting the needs
of budget agencies, and paying dues of insurance and
pensions Fund at the State Treasury.

Maait revealed that the annual growth rate of revenues
rose by about 14.6 percent despite the continuing negative

repercussions of the Corona pandemic on economic activity,
while the annual growth rate of expenditures reached 11.2
percent in light of the significant increase in government
investment allocations to accelerate the implementation of
many national projects and to improve infrastructure, and
provide adequate allocations for support items and social
protection programs, payment of all state treasury dues for
the pension fund, and an increase in spending on the health
and education sectors.

He also explained that total tax revenues increased by 13.5
percent compared to the same period of last fiscal year,
which translates the great efforts in strengthening the
governance of the tax administration system.

Source (Al-Arabiya.net, Edited)
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B The IMF Expects a 3.1% Growth for the UAE

The International Monetary Fund has expected a real GDP
growth for the UAE this year from 1.3 percent in its previous
estimates in October of last year to about 3.1 percent, thanks
to the improved economic indicators and stronger performance
than expected in the last quarter of last year and the first months
of this year.

The World Economic Growth Prospects report indicated that
the UAE will maintain an average economic growth of no less
than 2.6 percent until 2026. According to the IMF's forecasts, the
inflation level is expected to rise by about 2.9 percent this year
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after the consumer price index shrank by about 2.1 percent last
year as a result of the pandemic repercussions. The fund expects
the inflation to reach 1.2 percent next year, and 1.8 percent by
2026.

The IMF also raised its expectations for a surplus in current
accounts, likely to achieve a surplus of 7.1 percent of GDP, and
that the surplus next year will reach 6.3 percent of GDP and 6.8
percent by 2026.

Source (Al Khaleej Newspaper-UAE, Edited)



